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3 ~CENTRAL BANK OF SEYCHELLES (AMENDMENT) ‘
| ;- ACT, 2011 -

(et 13 of2_011)_

J. A. Michel
. Presndent

2]st December 20]]

. AN ACT to amend the Central Bank of Seychelles Act, .
12004, o

ENACTED by the Presidentand the National Assemhly

R Th1s Act may be cited as the Centml Bank of Short title
Seychelles (Amendment) Act, 2011 ’
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Aft 12 °_f2°.°‘? - -as follows—.'f :

()

 Amendment of ‘~ The Central Bank of Seyche]les Act 2004 1s amended '

by 1nsertmg between the deﬁmtron- h
~“Consolidated fund” and “dlstnbutable,_ ,
: '_»eammgs”thefollowmg— e

ﬁ

“« “Credit Informatlon System” means the L
credit, mformatron system . estabhshed

= _under sectlon 32A”

w

S h (m) by repeahng the definition- of “totalv
[ T . monetary - liabilities” and. “monetary .
liabilities” and substrtutlng therefor the -

by repeahng the deﬁmtlon of" “Deputy '
- Governor” and substltutmg therefor the

followmg—

“Deputy Governors” means- the FlI‘St

" Deputy Governor and Second’ Deputy :
- Governor of the Bank appomted under
‘sectlon6 ot

!

S followmg—

“monetary liabilities” means notes and coins in

circulation, liabilities issued by the Bank and deposits

_held by..the- Bank but excluding deposits of
Govemment and mternatlonal ﬁnanc1a1 mstltutrons o

(b) - in sectlon3——- :

®

by repealmg in subsectlon (2) the words

“officers or”;
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i (u) by;addmg 'after subsectlon (2) the.

followmg— f

functionsor seek or take instructions from

' ."4‘A.T"'vﬂanypersonotherthantheBank.

‘ (c) by repealmg section 4 and substltutmg therefor‘- '
-  the’ followmg—— SRR

4, (l) The pnmary ob_]ectlve of the
‘Bank_is -to promote domestlc price
stablhty ».', SR e

. v .
B T T T . ),»v

_ e (2) The other ob_]ectlves of the
) . Bankare—

,V-,'_"'*l".c"" . ‘\.-,. -

e (a) i advise the Government

"o e eewi g o on banking, monetary and
e financial matters,
e sop = (4 includingthe monetary

L a0, implications of proposed

: . fiscal, credit policies or

¢ . ] %4y -+~ _operations of the -

S Government;and .

- | ®) to promote -a sound
..~ .. - financial system.”;

(@) insectionS—
(i) . by repealing.in subsection_2(b)' the words

“the Deputy: Governor” and substituting
. therefor the_words “Deputy Govemnors™;

(i) byrepealingin sﬁlﬁ_s_éctioﬂ(Z) (d)the word

[27th December201 1] Supplement to Oﬁicral Gazette :

- ‘,—lf"‘:.‘ L ‘:', “(3) A member ‘of, the Board, or" ‘
. ia o on 1 - employee’ of the* Bank. shall "not be_
o : -, " influenced in the discharge of his or. her
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‘ . :';f{; i ‘, “three and substltutmg therefor the word
Lo . ~“four” | - Jr;’ Bl e Y
‘ (m) by repealmg subsectlon (3) and -
e ,:_ substltutmgthereforthefollowmg— RO
. Govemor; Depiity Governors and other -
I : membets of the Board shall be.six years
and they are ehglble for reappomtment. '
LI (e) msecnon6—~ ~
( ) by repeahng in subsectxon (1) the words .
L * -the Deputy- Governor”- and substltutmg‘
Tae AT T thereforthewords “Deputy Governors

. , i (n) by repeahng in subsectlon (2) the’ Words
ATl v« - ~.“Deputy - Governor” and substituting
IR AR thereforthewords “Deputy Governors™;

P

lz' N TN

(m) _by repealing in subsection ?3) the words

.. S "“Deputy Governor” and substituting -

therefor the words “First Deputy Governor

“+.."* ~:". First Deputy Governor, the SecondDeputy
? _' Govemor” ~

,«'" 1.

(zv) by repealmg in subsectlon 3 paragraph

(c) the word “officers” and substltutmg B

thereforthe word"“employees”;

S by repealing the word “Deputy Governor”

oecie ol inothe marginal note and substltutmg .o

 therefor the word “Deputy Governors”;

NG X ‘in:'section? —
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‘ “and in the absence of the Governor and the

(-

[
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"regulatlons for carrymg lnto effect the .

i S : _jprmclplesandprowswns ofthlsAct

| o (x) _in sectlon 5 1 by repeahng in subsectlon (2) (d)wj -
* *. . the words “officers and” where it appears in the o
I _secondplacemthe subsectlon TR )

I certlfy that thls isa correct copy of the B111 Whlch was '
passed by the NatlonalAssembly on 9th December, 201 1

Veromque Bresson : LW
', Clerk to the Natlonal Assembly ’
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.A “(u)

e e --repayment period .or a

i < -+ discretion - grant a" longer

(a) then Bank may at its i :

e o .cadvance in the event ofl '

> lower. interest rate than that
spec1ﬁ ed in sectlon 40;

(b) an - apphcatlon for an

. force majeure shall explain 8
. the event and the means by

.. which -it has’ negatlvelyl l:

1mpacted the Government
budget

R (2) “For the purpose ofl '

- subsection (1) “force majeure” means

natural disasters and extemal. l

‘s‘.f‘econormc developments that impact
SR ‘negatlvely on the Government.
SIS budget - '

msectlon 4 —

- (z) byrepealmgmsubsectlon (l)(b)thewords l l

)

W)

“members of theBoard oﬁ'lcers and”;

oﬁicers and’

......

(u) by repealmg 1n subsectlon (2) (d) the words l '

in section 46 by msertmg aﬁer the word “An”

- the,' .word * mtemal” and repealing after the l '
. 'word - “division”
L. 1ntema1 audltor”

the_ words ' “headed by the

by repeahng sectron 50 and substltutlng therefor l l
»thefollowmg—— et

. “50 The Bank in consultatlon w1th the l l
Minister responsible - for' Flnance may make
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( ) by repealmg in subsectlon 1) the words- :
' “and substltutmg' B

‘ "‘Deputy Governor
thereforthe words “DeputyGovemors‘

(u) by repealmg in subsectlon ( 1y (b) the word .

- “officer’ ’

il B

,.y )
- ’

' = (m) byrepealmg in subsectlon (1) (g) the ﬁgure 4

A “I”andsubstltutmgtheﬁgure‘?” '

(tv) by repealmg in subsectlon (2)the words the
“the Deputy Governor” and substituting

R therefor the words “Deputy Governors ;

| (v) ;by msertmg between subsectlons (3) and

. (4) the followmg— :

Board shall be subJect to Jud1c1a1 review.”

n '

B (vlf by renumbenng subsectlons (4)and (5) as -

"Subsectionis '(5) and (6) respectively;

(Vn} by repealmg in the renumbered subsection
(5) the words “Deputy Governor” ‘and
substltutmg the words “Deputy Governors”

‘ whereverlt appears

'(g) by repealmg sectlon 8 (3) and substrtutmg
' thereforthe followmg—— | . »

’. O f‘ . (3) The Board may appoint employees at

_(h)

such remuneratlon -terms and conditions as it

may determine.”

in SeCthIl 9—— :

“(4) The removal of the Govemor -
' Deputy Governors or other members of the :
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o
(ll)
;;,{; ‘is four’. and substltutmg therefor . the -

_ words “shall be four members entltled to -
*vote” £ -_,;:_.& RN :

A

(m) by msertlng in subsectlon 3) between the
A words “members and presen ” the words

by msertmg inl subsectlon (1) between the
" “words “Govemor” and “and” the words,
“Flrst Deputy Govemor or Second Deputy
GovernoractmgastheGovemor” - '

by repealmg in subsectlon (3) between the
., words.!Board” and * prov1de ” the words

Y
; Pross)

“entltled to vot ':. 'ff T

by i msertmg in subsectron (4) between the
T ‘words 1e” and “Deputy’ thewords “First
orSecond” i

) f_‘by addlng after subsectlon (4) the
L followmgsubsectlons— :

A“(S) Notw1thstandlng the Second

) "Deputy Governor .has "a right. of

o . part1c1pat10n at the meetmgs of the Board

he or 'she shall 1iot have the right to vote
except in the absence of the Governor or
F1rst Deputy Governor or both s ‘

(6) The Board may appomt such ‘

committees as may be necessary, .on such

_terms and conditions, for the efficient -
, performance exercise and dlscharge of its

functions, powers and dutles >

by renumbermg subsectlonsv(S) and (6) as
subsection (7) and (8) respectively;
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A thetemporarywalver

* v (m) by repeahng the provxso clause in L
e tmec df subsection (7) andsubstltutmgthereforthe

followmg— .

L am g Ay v
LATELTY S ! .‘! -

.;’.’}‘;7:, J*; 3_‘fProyrdedthat— )
'( ) the apphcable rate shalI exceed the' .
. C ;rates apphed under subsectlon (1), .
r::‘ 1 L ‘; : .‘. - 3 Ja‘,nd te B . . - .

. and'the established hmlt on pubhc
‘debt »s

'V'lr "A:i

A -_.”,(iv) by repealmg subsectlon (8) and
PR ,renumbenng subsectlon (9) as subsectlon
-‘jl‘..' (8)3 L

P P

. new SeCtIOIl

tos, plem Do s ‘ ‘e

“40A (1) The Bank may grant

to.the Government in the event of force
- ‘majeure where there -is a -temporary
2wt 2" deficiency of revenue.. The grant of the

advance’ shall “be consistent with the -

. objectives of the Bank, the monetary
- .. policy and the estabhshed lumt on pub11c
- debt—- v

o '(u) by repeahng in subsectlon (4) the words L
PRRRE: ‘i r“notwithstaiding “subsection” (3)”: and |
£ .“substituting- therefor the words - “not"- -

s ;. ‘exceeding three months after the grant of o

the borrowmg shall be cons1stent ‘
R RO PRI ST w1ththemonetarypohcyoftheBank

?v)_ by addmg aﬁer sectlon 40 the followmg .

temporary advances in Seychelles rupees .
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:,' < _:;}”:.15.,&};;; oof . the credlt worthmess' of' l
PERE SN customers of . any- partlclpatmg

- institutions and - disseminate such *
mformatlon among partrcrpatmg' l

o “institutions., as. prescrlbed by
regu]atlons ”

(r),c msect10n33—f I l

w (i) - by repealmg in subsectlon (l) the ‘words ' ' o

“of its officers or by any other person
* “authorised in that behalf by the Bank” and

~.~,~,-. . substituting ' therefor 'the - words “duly l l -

+ ...~ authorised employee of the Bank or any
: i other person authonsed on behalf of the
‘ :.l ‘."Banka” ‘ ‘ Y

(n) by repealmg in subsectlon (2) the wordl l,
. .A_A“oﬁicex”, e e

(m) by repealmg in subsectlon (3) the wordsl l
. .»"“shall be. guilty of’ and substituting - :
therefor the word . “commits” and byl l
. - . inserting between the words “and” and
i “hable”theword“ls” -

(s) inéectlon34-— " L ' l

(i) by msertmg in subsectron (1) (a) aﬁer the
. word accept” the words and' l
remunerate ' "

(zt) by repealmg in subsectlon ) the figure ' l
L “35”and substituting the ﬁgure “36”

‘ (t) msectlon40— oo l l

( ) by msertmg in subsection (2) after the
word ¢ ‘publlshed” the words “by notlce”,
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(vu) by repealmgmthe renimbéred subsectlon T
:"":'": %7 27w (8) thé words “or the Deputy Governor”-
‘~andsubst1tut1ngthereforthewords “First -~
R CCE P ' Deputy. Govemor or Second Deputy*'.

"+ .- Governor” e

AT

(1) “in sectlon 10—

() -by- repealmg subsectlon (2) and.j'

= substltutmgthereforthefollowmg—‘

“(2)(a) The Govemor, Deputy ST
i GOVernors and any employee of the Bank ’

. shallnotaccept or perform any assignment
... outside his or her functions at the Bank
e w1thoutthe wntten approval of theBoard

o - (b) Anapproval oftheBoard in . ..
el .o paragraph (a) :may be -granted only where -

. ... the. assignments' do not compromise the
functions . of -the Governor,. Deputy
Governors or employee and wherethereis

" no inconsistency with the other provrsrons -

of theAct ” -

; (u) by repealmg in subsectlon (4) the words -

anyofﬁcer or’;

(uz) by repeahng in subsectlon (5) the words

“shall be guilty of’ and substituting

therefor the word. “commits” and by

repealing the words “liable” and .

- substltutmg ‘therefor the followmg words
“isliable on convrctlo

(]) msectlon 11—‘ '

( i) by repealmg in subsectlon (1) words
* officeror”; :

R
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{ (") EZh;elfebtnggul?l subs;etlond(Z) ﬂ;eu?u?fds 4 1’ f .;;‘ (?) msectlon25 (5) bymsertmg between the words -

e «:: . "“';‘:\therefor the: wt()),rdo“coanmmlt‘:)‘.u Sand lgf’ . g L 1 S “pubhshed and i n” the words “by_»:‘ -

B J . inserting, between, the words' “and” and A : _ ; e notlce e o A
o >' ‘ hable thewordl 1s7; : AR 7;1‘{.' i ‘s: R (9) msectlon32—-=ff‘%}:

| (k) msectroan—" - ""."5 5 i { 1 E () by msertmg in- subsectlon (1) between
§ ( ) m subsectron (l) by repealmg the words . ) - ‘: . the words ‘payments and “an thewords.
] e e “oﬁicerorothex” S RN RN : &ntemauonalmvestmentposmo
| . i vV
. Do, (I WP S
\ - - UG in subsectton 2 b r ealm the words (u) by repeahng m subsectlon (2) the words :

i () oﬁicerorothe(r”) y P € Cy ,'_"._ s .+“bank; :other”. and. “under the Bank's -

e !‘~ LJ LN - supervision” ;. and - inserting between the -

oﬂicer or other”

. (15 , in sectron 15 by repealmg in subsectron (4) the

i+, .- word “about” . and- substrtutmg the words
: SO “detarlmgthe causefor”

(m) lnsectlon16_> :.3; o

(i) by repeahng in subsectlon (1) (b) the
‘e A‘words mrespect ofassets :

. (11) by repeahng in subsectlon €Y} (c) the word
e« f. ygluation” and substltutmg therefor the
o word “revaluation”; - .

: (ri)_' in section 21(3) by inserting between the words

~ “published” and “in” the words “bynotice”;

(0) in section 22 by repealing the word “officer”
 where. ever it appears in the section and
- substrtutmg the words “employee

? ; (m) 1n subsectron (3) by repealmg the words -

NI - -.words -*entity”;, and- “in

‘ theword “oﬂicers ; o
RS SR T

A o :.’(m) by repealmg in’ subsectron (5) the words',
‘ U : ’ - “bank other” and’ repealmg the words :

ST en T syrder - the''Bank'st ‘supervision”. and
SR e e 7 substltutrng therefor the words
7' " “incofporated or ‘réggistered in Seychelles”
and repealing the word “who” and repealing

S e the ~*words * “Shall “be -guilty - of”" and.
oo Tl substituting therefor the word ‘“commits”

U . “and by inserting between the words “and”
h i . and “liable’ theword s

A SRS 4(1v) by addmg aﬁer sectron 32 the followmg

new sectlon— o

; ‘ B - “Credit _ m N 32A Sub_lectto section 11(1),
- g‘;fs"t;’:';f“” 'theBankmay establish facilities for
. © .~ the collection.and consolidation of .
P . cred1t mformatron .or any other -
T ¢ =o' .. ro - information which. the Bank
TR N ‘considers relevant in the assessment

A the-. words ..
r} e “mcorporatedorreglstered’and'repealing-



	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8

