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for connected matters. .

. - 1, - This Act'may be cited as the International Trusts
. l (Amendment)Act 2011

- Tassent

&% “ . 1.A.Michel .

FERRI - “President -

: -21st December, 2011

’ , l - ANACT to amend the Internatlonal Trusts Act,1994 and ‘

l : l " ENACTED bythePresndentandtheNatlonalAssembly. .
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| . ACT, 2011 “-.
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T ;‘1_62'\ Supplement to Oﬁ' czal Gazette [27th December 2011]
Amendment of - The Intematronal Trusts Act, 1994 is: amended as
o Capl2A o follows——‘J" , 4; ;
(a) in sectlon 2 by msertmg pnor to the deﬁmtron
LT “Authonty’ thefollowmg—_-' . ,
b "{ r““accountmg records ineans documents
. relating "to” assets -and. liabilities of ‘the
- ... international 'trust including “receipts * and
' LE T expenditure, - sales -and - purchases and other
o transactlons
‘ d’) msectron4—~,: o

(1). by repealmg paragraph (b) and
. -subparagraphs (i), :(ii) and (iii) .and
substrtutmg therefor the followmg— :

) ""‘(b) at least oné trustee shall” be a’

- company licensed under the

Pm L T T TR RN e e Y n e (Y

“

International Corporate ‘Service

. Providers -Act to provrde‘
"~ international trustee semces at all :

tlmes :»

s

(ii) by repealmg subsectron Q);

“: '(¢) by -repealing section 29 and substrtutmg

- therefor the following— -

“Duyto .  29.(1) Atrustee shall keep or cause

keep
accounting
records

- to be kept proper accounting records of
the trustee's trusteeship thatare—

() sufﬁclent to -show and -

correctly explam “the.
mternatronal trust'
uansactlons -

. (b) enable- the financial
. position of the international
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g e m——

A _;,.;:.-:.:_ ’},}e- (2) A person who 1mpedes,’

- e ey prevents or obstructs the Authority, its
Se it ,". .- officers, employees or authorised agent .-

“iS:.0 o0t 30 in ‘the conduct of a compllance

- S e 5 mspectlon commits an offence and is -
~ 7 Tr . oo .. liable- on conviction to a ﬁne not

S exceedmgSR300 000.-

| . Non- : .4 " “79B. \ The Authonty, 1ts oﬁicers
:’;;gmgf ' employees or authiorised agent, shall not-
disclose to a third party any information

_; acquired in - the- performance of thelr
ﬁmctlons unless— e

e . (a) there is a Comt order

. " (b) a requlrement under this .

G:zsrl o 2 Act or any other written
: - laws of Seychelles

L) the information
- <~ ..~disclosed is in statistical

~; form or otherwise .

... disclosed in such a
- manner that does. not
disclose the identity -of

R L ‘an intemational trustor
Lo ~ . person to which the -

information relates to.”.

I certlfy that th1s isa correct copy of the Blll which was’

passed by theNatlonalAssembly on 12thDecember, 2011.
Veromque Bresson | |
- Clerk to the National Assembly
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1) st ) e : - . hme and : ’
l l T (g elable forsccots of the
Sl T TR s R e -““mternatlonal trust to’ be .

7 prepared.

l ' l R P 2] Forthepurposeofsubsectlonp,

LIS Lo (1) accountmgrecords shall not be deemed - -
., ;.. to be kept with respect to an intemational
trust if they do'not give a true and fair view
of the state of the intemational trust's aﬁ'alrs

l E .
M % . LR
l ' S
[RRARI,
- 5 y
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' l S u‘.andexplamxtstransactlons

R ) ‘,_;\ (3) The accountmg records
shall be kept at the trustee's principal .

B et el
l l s v+ i.5.% - place of business in Seychelles or such
Co S - otherplaceasthetrusteethmksﬁt

7tiee 1 % aplace other than the trustee's.principal

: ~place of business in Seychélles, . the
.- trustee shall at all times keep  at its
.. principal place of business in Seychelles a

" written record of the physical address of -

l . o :4.‘,’_, theplaceatwhrchtherecordsarekept
I L b e o (5 A trustee shall retam all

accounting records for seven years, from -

the date of completion ofthe transactlons
to WhICh they relate: . '

(6) A trustee ‘who fails “to

" shall be liable'to'a penalty of US$50 for
each day or part thereof during which the
defau]t continues.”

st to be defermined with <
,,{‘.reasonableaoanacyatany-“' T

@ Where the accountmg
! records of an international trust are kept at

P comply with the provisions of this section

163
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L :} (d) bY msertmgaﬁersectlon29 the followmg—
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e not notlﬁ ed the Authonty under section 4(5)
-.that an international trust has ceased priorto, .

R 'rl;Dutyto 29A.(1) Atrusteeshallkeeporcause,,‘“‘_, S -t~ :the. commencement of the - Intematlonal
b e :.-'m°;’;te, :)Obekepta“hemliteeSPmCIPaIPIaceOfvn Ll 7 Trusts (Amendment) Act 2011, atrusteeof
Lo . L usiness  in.-Seychelles, an-up to .date r:‘l{ _— the /international “trust shall‘ comply with -
AP S Gaeh .ol register known as the International Trust ", e . “provisions+of this section -within: three - -
o ﬁgﬁ:ﬁoncontal_nmg the followmg - i LT i monthsofthecommencementofﬂusAct
S . P (a) full name, address, i l —"‘*‘j":’:'it-?:‘:(e) msectlon 75 bymsertmg aﬁersubsectlon (3)
P I e e e N *"*: nationality or place of | ', S thefollowmgsubsectlon—*,».:x.‘ . '

- L e e e N  incorporation” of L each . | e o '
e R beneﬁc1ary or‘ T e ey Adeclaratlonﬁledundersubsectton
A T PPN 'fsettlor' R - (2) shall be opento public inspection during
: S I R A R ,,—-busmess hours: on payment of the fees
. ) ' ‘, (b)ithe date on whlch a J : prescrﬂ)edmtheregulauons IR
P B LB - P .- .person is appomted or S ez L
b - S T -f_".otherWISe became a’ RN '; e »-(t) bymsertmgaﬂersect10n79thefollowmg—
P Soai e Uearee e 7L trustee, benefic1ary or Lit L . Tl ,
! sremios e i s Tasettlony L o I Mcbmphance - 79A (1) Subjectto sectlon 79B
P ‘ ‘ S e < »’..inspection ..~ the Authority for the sole purpose of -
‘ FC) _the date .on Wh?Ch the L U =% L ‘monitoring ‘and assessing compliance - -
_ o.tpronec o el e JPEISOM ceases to be a Ceveire Y U Gith this Act, may during business
, R e trustee, - beneﬁc1ary or | R 'hoursandaﬁerglvmgreasonablenonce
: IR ' settlor. L PERCTENE SR 'tothetrustee—— ' :
! ) ' (2) Subjecttothetrustdeed the : - R e T '
* " International Trust Register shall be open T e (a) access _the _priricipal
“for inspection by a-trustee, settlor or . .t oo . place of business of the -
- ' ;beneﬁcmrydurmgbusmesshours S IR trustee; . '
| I (3) The Internatlonal Trust . | l _ o (b) - mspect the documents ~
" coo el o -Reglstershallbekept 1nsuchformas the == T miis e et T R -'-“tobekeptbythetrustee
: SR trusteethmksﬁt ) Ceo Tttt ee.s- 0 vine relation” to the
3 . ’ B - - international trust;
S (4) A trustee who fails to. - L : o : -
- comply with subsection (1) commits an - . . (c) during-or after a-
. ~offence - and is liable on conviction to a e T -~ - .~ compliance inspection

- fine not exceedmg SR250,000.

(5) Where a resident trustee has : :

request for explanation
- from the directors of :

N -the trustee.
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