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" ,1,' ,'~", This'Act may be'cit~d'~Irit~ation8i Business

Companies (Amendment) .Act, ,2018 and shall: come into
operation on 1st January, 2019 ..

• • ~ I :

ENACTED by the President and the Nat,ionalAssemblY. .
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,ANACTto ame~d tbe Inte';ati~nal BusinessComp~nies
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, ..., , .. (c) carry' on '.business: providing'"
(_:::,lC>': r; :;.:"_',: '~::~:,:,; 0;;; [international corporate services. . . . -,
oj:< -[" r: .;L:i'· ~'r;:: ;' r (!~interi1ationa]:'trustee servicesor

- foundation services 'as defined in·

.. -,:. t j

, . 1 .
••

. .
. (b) . carry on. insurance busitiess 'as

defined in the Insurance Act (Cap ,-
'. 98) in _Seychelles or, uniess it is . 0 ' ..

. licensed or otherwise legally able .: .
,,--:h:', 'todo so under the laws of the'
. , country in which it carries 'on such

. business, outside Seychelles; ,
_..•~.:/ i ,::. ~·ir~:'.~.::;·.L·~··'~."·'>:"""'l·~~.~..... '.~:;: '.:,! ....:',~ .
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"(a) .-early . on 0 banking business':' is
. defined' in the. Einanc ial
Institutions Act' (Cap 79) in or' ".
outside Seychelles; .

o ' . -' .. .; ,• 0 <

, .. "
- (ii) by repealing in subsection -(2), ...

paragraphs (a) to (h) and 'substituting .
- =:~~:~-'...therefor the following paragraphs-;

.... . r ,
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:. (i) . by repealing in subsection (I), the words
. "and whose memorandum states that it is
subject to the restrictions referred to in
subsection (2)"; ._ .

" (b) ,insectionS- .
·t

, . ,. ., ..
.. "assessable 'income" means the assessable

. . income as defined in section 2 of theBusiness.
:'•~~:,~j .~J TaXAct (Cap 20)"; i' .0' .; ;.: . __.

. '.' : .r ; -·1·"}.:·:!><·:~r~~····~.·.f.~
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:, ' . knendment of ' . 2. ,The Inteinati6naf'iiusiness Companies Act .is
. .Act]S of2016 hereby amended as follows-c--.,.'.,.-.''.:'- .'

• '. _ 0 [::ro.;~"., .. : ".:~>"'.. .' . .
'(a) by inserting in section 2;after the defmition of

;"articles' the following -. .
. ~.:" ;"h.: .~~'. .r , :':-:...: •
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(f)', . carry on ~ambliIig business as '
, . define.q· In' the Seychelles

Gambling Act,' 2014 (Act 29 of " , '

" ,

f' • '. • .• ~ ',. . . -. .". • • •

(e)' carry on business as mutual fund .",
, as defined in the.Mutual Fund and,""
Hedge Fund Act (Cap 285) unless ,

, ' it is licensed or otherwise legally" ,
able to do so Under the Mutual '

'. Fund and' Hedge Fund Act or
, ' under the laws of a ~ognised '
jurisdiction, "as .''dermed in, the ,
, Mutual Fund and Hedge. Fund, ; , '
Act; or ,', .,' " '. f' •

..~'. .
(d), carry on securities business, ~

, defined in the Securities Act (Cap',
208) in Seychelles or, unless it is ,
licensed or otherwise legally able

,,', to ,do so under the laws of the '
country in which it carries on such " '"
business, outside ~eyche~es; ", ' " .: .".

" '

, .
, ,,.

I, ' • ,I

'.:{i) : t~ the extend permitted under '
, the International 'Corporate

", , .Service ProvidersAct; and ".: .

" '. ;. '
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,'" Mrs.Taniais~ , , , ' ,
,Deputy Clerk to the National Assembly
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" I certify that this is a correct 60py of the Bill which was passed
, 'by theNational Assembly on6th December; 2018. " , , ' '

,\

I

US$50(Pp)' FodUing OfanAimual Return
and the documents .to be'
annexed to theAnnual Return

:" .

~. .',

(section 361)' , '

','(ii) in the' case of carrying- on "
,', . such, business' outside

, :Seychelles. if the company is
licensed or otherwise legally'

, " • ". r " ' able to do so under the laws '. "
- " " 9f' each country" outside
, 'Seychelle~inwlUchitcanies

, '" " 'on such business; ., '

.:, ... ' ., ':" .' the", International Corporate'
,'.. :..; ;SerYiceProvidersACtexcept~·

',. ',:"., • !'to.. • ~.. .

'," ., '
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by in~ertnig inSecond Scheauie~PART II;the
fol1~wing- .' , ,

. .'
,.,

,.

"
: ' . ."(1) The' exet~ption.' grarlted under· " .. '.

section .362 'of, this Act· shall ,prevail
. '. notwithst~nding' any" inconsistency. with' ..

provisions of the S~p DutyAct':; .

. '.....

..
(i) by repealingsection 379(1) imds~b~tituting .

. thereforthefollowing-s- ': ' ' '. .. ,. ,_-

'(g) , by' repealing in section 362(2), the ~ords
" "~'Without prejudice to section 5(2)(b)~
, ". subsection (1)" and substituting therefor the "
, .t:' '~ords'~Subsecti6n(1)";' .',

(h)' ,byrepea1ing~ecil0n363;', . . .

, .
, , .

.•', (3). A company which. iaiii :to ".
comply. with the requirements set out under .
subsection' (1) shall be.liable to a penalty of'

.. .US$100 "and to an -additional penalty of'
• .'.;, ,':' "'US$25 for' each day or .part thereof during '.
. ,. -,. which the contravention continues. "; , .'

',: . ~,
, '.

, . " ..'.: ,:' "(2)~Th~Registrarshailsend acopy:
..::,.~.;:.>~of. the notice- m subsection: (1) (a).;to' the
, . ~<. j Seychelles Revenue Commission, ,.,:,' ....

.'

. ,
.: :.~~.,'" ' t-. ,',J. _' ~' : ,t

. ":." " -.'

, • :~.-' '_'A" ':._' .~, ~ , >'--'~-'R~tu'rri..'~~~~mp~~d~;!.'',''-,
the ,documents " to .be " .

~ ':. "', annexed-, to' this Annual
! .:~...." '::',:Return, as' required "tinder

, .'. l : •i:.::' , ~,~: tlie Companies'Act (Cap'
:. - I, __ ,', '.~,-' ~_I' ' . " 40)' '. ',' ' ." ",
, ..'~ ~- ,_ .' --""--' ,'-'. , ..... --~ '._, '.---- ',-":
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. As~sable. ~'''36i.(I) NQtwithstanding any provisions- . '
inc~mc to be' of this Act, where a company incorporated '. . '.notified " . " ....u,
'. " -continued or converted under this Act derives...'

._, . , ...,. .assessable income inSeychelles, it shall-,'.
. .' \ ~ , t •

:<, :',:',: :~·::.(a).within :~one ~on~h 'of .,'
l' • ,,,' deriving the first assessable

',' ... " ". ' income notify the' -',., . ...
, ' , Registrar in writing that it :
, . " is' ,deriving' assessable

" income and the nature of
.:" , : the actiVities giving riSe to

.this assessabie income;'and

. (b) within one year of deriving ,
,', ,. .th'e; first' assessable

1 • ':,. incom'e, "file wHh the
" ;: ":", Registrar ,an ,'Annual

, f

, ~..~:, :' .. .' .
by, 'rep~aling 'section 361 and. substituting:

r therefor the following _. .".. .~ . ,
. ~ .' .

" (fY

(e) ,by·repealinginsecti~n276(lA)·,·, (ii'i)or (iV)"
.: ,. ..,..,and substituting therefor With"or {iii]"; .»

,"'" .
.',-, ','

"

< (c)': byrepealing insection 14, paragraph (ek·
~ .\..~"'~" ...:<. ~,'.'.',.:" '.~_.~:- .' " ,..' ,_ ." ".

-: '., r : . "(d); 'by:' .repealing section 272(1)(a)(ii)' and
", '~ . remimbering paragraphs (iii) and (iv) as (ii)
,'i ': : -and(iii)' ,< .,', ". '
_.' ,. I • .~ ",' .,,'.. ~.: .,;, ".
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., ..2014);' .including interactive .:'

,.' i:; gambling business, in or outside
-Seychelles unless it is licensed or

:, . ,'. -,' ~', ._,': otherwise legally .able to' do" so ..
, '. '" ", ' , t ,', under the laws of the country in
, ' ,":'" .:~{:-.,', ,which it carries on such

, business,";" :, , ,
;- ".
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