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: AN ACT to ameud the International aniness Companies_
'.Act,2016 S

o ENACTEDbythe Pre51dentandtheNatmnalAssembly S
: .1 'I'hls Act ma),lr be cnted as Intematlonal Business sﬁonﬁuédn& S

Compames {(Amendment) - Act, - 2018 and shall come mto __.mP’m‘“‘
operathnonlstlanuary 201%... ' ; o
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: . Amendmentof 3 The Internattonal Busmess Co:hpames Act is
L A1502006 herebyamendedasfollows—-—' f;j_ S R
h "(a) | ‘bymsertmgmsectxonz aﬂ:erthe deﬁmtlon of
.. o artlcles thefollowmg— : : :
' e “ “assessable income” means the assessable‘
! _ -income as defined in section 2 of the Busmcss ‘
TaxXct(Capzo)",r
_ , N (b) msectlonS—“,-_ _' o,

: ( i) - byrepealmgmSubsectlon(l),thewords B
g “and whose memorandum states thatitis
b0 . : : , - . subject to the restrictions referred to in
B subsecnon(z)”~ :

. '-"(ii) by repealmg in subsection (2) .
e . paragraphs (a) to (h) and substituting
- - therefor the followmg paragraphs— :

“(a) carry - on ' ba.nkmg busmess as
; -defined in the Financial

ey o A
]
-

e . v | oumldeSeychelles,

s caazTroer
L}

'(b) . camry on insurance . business ‘as

Institutions Act (Cap 79) inor "

defined in the Insurance Act (Cap_ -

L# o S R ~ 98) in Seychelles or, unless it is

. licensed or otherwise legally able . - -

rmpeimas v doadi 140 'to"do s under the laws of the’
e ... country in which it carries'on such

) : busmess, outsxde Seychelles,
..-,-;,-.u. ,*.; AETE S S O
Ce e _(c) carry on .business prov1d1ng :
T S iffcf_‘:.-":" v ,-'" “—:;i‘;"'; mternat:onal corporate scmces
! e Y P X I

oo dbat b I international s trustee services or .
' " foundation seivices as defined in’
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) ‘(sectlon 361) R ‘,“ ’
L (pp) For. ﬁlmg of anAnnual Retum ._ US$50 -
e _ and the documents to be | - . -
S " annexed to the Annual Return 4

I certlfy that thls isa correct copy of the Blll whxch was passed ‘ o

by the Natronal Assembly on6th December 2018.

Mrs Ta.malsaac Lt

" E Deputy Clerk to the Natxonal Assembly '
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' ‘(ii) in the case of carrymg*bn-'

" such business' outside

.. - .Seychelles, ifthe companyis = ..
- licensed or otherwise legally”™ -

"able to do so under the laws " .~ .

-

(d)

"-(C)

".. Mutual Fund and Hedge Pund .

(t)

' the' International Corporate

Semce Prowders Act except—

(|) to the extendpermxttedunder-' -
- the International Corporate

v Semce ProwdersAct, and

.. of - each country “outside

“Seychelles in which it carries -

. on such busmess

carry on securities business as .
" defined in the Securities Act (Cap. -

" 208) in Seychelles or, unless it is
- licensed or otherwise legaﬂy able

* to _do so under the laws of the - -
* country in which it carries on such -
busmess outsxdc Seychelles, L

carry on buswess as mutual fund -
. as defined in the Mutual Fund and

 Hedge Fund Act (Cap 285) unless . *

it is licensed or otherwise legally- .. =
able to do so under the Mutual .~ ° ,

"Fund and’ Hedge Fund Act or’

- under the laws of a recogmsed )

Junsdlctlon as “defined in .the

Act or

carry on amblmg busmcss as .-
. defined "in the- Seychelles-

Gamblmg Act, 2014 (Act 29 of
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. - ‘ _‘ - (m) by repealmg subsectlons (3) and (4)

: s Tenumbermg paragraphs (lll) and (1v) as (11) ‘

- pseste”© 361(1) Notwithstanding any provisions’
. notified -

T "__ - (a) within ‘one month of - " . i) by repealmg section 379(1) and subst:tutmg, '
SRR e RS denwngtheﬁrstassessable L O T thereforthefollomng—- L .

o i-_*f e vt e 7 income and the nature of

Cocedemoerowr 8 o, income, file with the S _ _ e S
GoowSogesre o v eiheeons Registrar .an "Annual oo o0 0 0 o T Lo
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) ".'_-f-—“':.."vz} RO ;.:'f; 2014), includmg mteractlve SRR IR U Retum accompamed byi T
A A_gamblmg business, in or outside - B N the .documents to -be - -

: Yo '_ ~Seychelles unless it is licensedor = -~ . T ety -annéxed”to this ‘Annual -
o 5 Tgnoc oot otherwise legally .able to do®so. . SR A T-Retum. as required ‘under :
-_:under the laws of the country in .~ | % e gl "-the Compames Act (Cap:
iS00 which it carnes ‘on such - . DL A.-y e 40) e S o
R o busmess el ‘ ' o

iy

(2) The Reglstrar shall send a copy :

(c) byrepealmgmsectlonm paragraph(e) | iSeyehellesRevenueCommlssmn Chrea T
S "'(d) bY repealmg section 272(1)(a)(ii) "and T S (3) A company wh1ch f'aﬂs to
. o comply with the réquirements set out under
and(m) EEEEE Jeeeon oo - subsection (1) shall be liable to- a penalty of
Lo ' ' ' ST ...+ USS$100and ta ‘an’ additional penalty of . .
- (e) byrepealmg msect10n276(IA) <, (i) OI'(W)" TR oLt r 7500 2 US$25 for each day or part thereof dunng N

- andsubstltutmgtherefermth“or(m)" B SRS whlchthe contravennoncontmues : SRR

(f) by repealmg secnon 361 and substltutmgf' - B (
, e g) by repealmg in sectmn 362(2), the words
'thereforthefollo\vmg—.‘ E T - .. .7 - .. ““Without prejudice to séction 5(2)(b),
- ~ - .. . . - subsection (1)” and substituting therefor the, .
e T '_."Words“Subsectlon(l)”, S o

4

o mcometobe  GF this Act, where a company incorporated, ' ST,
“continued or converted under this Act derives”

assessable income m Seychelles it shall— B (h)v -'i-by repealmg sectlon 363

~~ . income, mnotify the® - .. -« 7 .. IR c
Ll r7 o Registrar inwriting thatit - -~ . - - “(I) The exempnon granted under . 7.
doen e o U ist deriving assessable 0 0 - o sectxon 362 of this Act shall prevaxl .

icome and the - . : -+ -7 notwithstanding" any-.inconsistency . with . -,
oo, the activities giving riseto ... 0 0 ‘prowsmnsoftheStampDutyAct” T
Pheeagnte 0 © - thisassessable income;and . S ST T
: T (I:;) e/i-thinoneyeér-efjderiving. G L) bymsertmngecond Schedule, PARTH the '
.+ the: first assessable Sl IR _""‘.' fo]lovemgT. R N

+

RN :,‘- 45 of the fotice” insubsection :(I) (a) torthe v
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